


Veeam: data protection, backup and recovery software
Veeam: strategy overview

Veeam provides data protection solutions for enterprises. It
specialises in backup, recovery and data management solutions
for multi-cloud, virtual and physical infrastructures.

Veeam is a privately held, US-based information technology
company, It pioneered the development of backup software
tailored to virtual machines (VMs).

Veeam'’s strategy is centred around providing a single platform
that protects workloads across all environments. Veeam has a
global footprint and sells across all key industries with a particular
focus on financial services, healthcare, education and
government sectors.

Veeam has a robust partner strategy and aims to sell exclusively

through channel partners. Veeam’s partners include value-added
resellers (VARs), managed service providers (MSPs), distributors

and system integrators, among others. Veeam’s partner program
includes the following.

= The Veeam ProPartner Network which enables partners to
network and collaborate.

= Customisable channel programmes, tools and resources to
help partners.

= Veeam Alliance Technical Programmes - a partnership
initiative to enable tech vendors to integrate their solutions
with Veeam’s.

This document is for Analysys Mason’s subscription service customers only. Usage is subject to the terms and conditions in our

copyright notice.

Figure 1: Key data
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background
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Founded in 2006 and acquired by Insight
Partners in 2020, valued around USD5 billion
More than 5100 employees as of 2023

Revenue not publicly disclosed

+USD1 billion annual recurring revenue (ARR)
in 2022 (and every year since 2019)

ARR increased 22% year-on-year in FY2022

More than 35 000 active technology partners,
service providers, resellers and alliance
partners

Veeam Data Platform (Hybrid backup and
recovery, monitoring and analytics, recovery
orchestration)

Veeam ONE (solution for monitoring virtual and
data protection environments)

Targeted offerings for SaaS and Kubernetes
solutions (M365 backup, Salesforce backup,
Kubernetes backup via Kasten K10)

Veeam Availability Suite

Veeam Agents

Managed services delivered through Veeam
partners

Nworks (2008)
Kasten (2020)
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Veeam: analysis

Veeam'’s continued focus on its core business continuity offerings
and selling through the channels will help the firm to remain a
well-regarded brand in the partner community.

Veeam'’s primary focus is firmly on improving its BCDR solutions.
The company is maintaining its approach of innovating and
marketing in this area even as many direct competitors aim to
diversify. Veeam’s emphasis on backup and recovery will help the
company continue to stand out as a vendor that excels in
providing data protection solutions.

Veeam'’s strategy of selling solely through the channel is very
appealing to partners who do not want to compete with large
vendors for end customers. This is especially true of partners that
are selling primarily to small and medium-sized businesses
(SMBs?1).

Veeam may face competitive challenges from vendors who offer
backup and recovery along with other solutions as channel
partners look to consolidate the number of vendors that they
work with. While Veeam has consistently added built-in security
features into its product updates, it may face risks from
competitors that are more well-known for their security offerings
as cyber security becomes a greater area of focus for businesses.

1SMBs are defined as businesses with 1 to 999 employees.

Figure 2: Key strengths and weaknesses

This enables Veeam to integrate its solutions with other

Bri . .
oad products and services, and to leverage its partners’
ecosystem .
sales and marketing channels to reach broader
partners

customers.

Including backup, recovery, replication, monitoring,
analytics etc., which enables organisations to address
multiple data management needs with a single vendor.

Comprehensive
solutions

Veeam'’s scalable solutions can grow with an
Scalability organisation’s business needs as they scale up, making
it a suitable option for both SMBs and large enterprises.

It does not offer infrastructure and storage solutions. It
is competing with other vendors’ solutions that address
broader security issues.

Relatively
narrow focus

Veeam primarily focuses on modern platforms and may
not provide sufficient support for legacy systems, which
can be a challenge for organisations with a mix of old
and new systems.

Limited support
for legacy
systems

Source: Analysys Mason
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Global leaders in TMT management consulting

Strategy

analysysmason.com/what-we-do

Analysys Mason is the world’s leading management
consultancy focused on TMT, a critical enabler of
economic, environmental and social transformation.

We bring together unparalleled commercial and
technical understanding to deliver bespoke consultancy
on strategy, transaction support, transformation,
regulation and policy, further strengthened by globally
respected research.

Our clients value our advice which combines deep
domain knowledge with global reach and local insight
into markets to help them achieve meaningful business
results.

We are committed to our clients, employees and
communities - contributing to a world where technology
delivers for all.
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Our research services

Consumer Services Operator Business Services and loT
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Fixed Broadband Services Enterprise Services
Mobile Services SME Services
Fixed-Mobile Convergence loT Services
Smart Devices Private Networks

Future Comms
Video, Gaming and Entertainment

Networks
Next-Generation Wireless Networks

Wireless Infrastructure Strategies
Fibre Infrastructure Strategies
Operator Investment Strategies
Telecoms Strategy and Forecast
Transport Network Strategies

SMB IT Channels and Forecasts

Cyber Security
SMB Technology Forecaster

Regional Markets

Global Telecoms Data and
Financial KPls

Americas

Asia-Pacific

Middle East and Africa

European Core Forecasts
European Telecoms Market Matrix
European Country Reports

Cloud
Cloud Infrastructure Strategies

Data, Al and Development Platforms
Edge and Media Platforms
Multi-Cloud Networking
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Applications

Network Automation and Orchestration
Customer Engagement

Monetisation Platforms

Digital Experience

Automated Assurance

Service Design and Orchestration

Telecoms Software Market Shares
DataHub
Satellite and Space ~2800 forecast and 280+ historical metrics

Satellite Communications Regional results and worldwide totals

Space Applications and Infrastructure Operator historical data
analysysmason.com/what-we-do/practices/research
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Our areas of expertise

©

Strategy

Corporate growth strategy
Business unit strategy
Infrastructure strategy

Transaction support
Commercial due diligence and
market review

Technical due diligence

Post-merger integration

Periodical business monitoring
and loan technical advisory

Opportunity scouting and
pre-deal support

Strategy

Regulation and policy
Network and platform

Public sector broadband
intervention

Accelerating digital
transformation of society

Price controls and cost modelling
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Transformation @
Business transformation
Digitalisation
Operational excellence
Data, Bl, steeringand insights

Change and programme management
Sustainability

Regulatoryaccounting

Regulatory benchmarking and
analysis
Spectrum management and policy

ﬁansfo rmatio®

Expertwitness and litigation support
Postal regulation and policy

analysysmason.com/what-we-do/practices
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